VNC: Annual General Mandate 2020
On 26 Jun 2020, Vinacontrol Group Corporation announced the Annual General Mandate No. 115/ DHDCD - NQ as follows:
Article 1: The Annual General Meeting of Shareholders of 2020 was held with the participant of shareholders representing 8,341,500 shares (equivalent to 79.45% of total number of shares with voting right of the Company). The Meeting was held with the participating rate and voting rate in compliance with existing regulations of the law
Article 2: Approve the report on activities of Board of Directors and Supervisory Board 

2.1. Approve the report 2019 of Supervisory Board 

2.2. Approve the report 2019 and plan for 2020 of Board of Directors

Article 3: Approve the financial statement 2019 and plan on profit distribution of 2019 of the Company, details as follows:

The Company completed a number of basic economic targets in 2019 as follows:

· Consolidated revenue: VND 565,790,307,749
· Combined profit after tax: VND 34,942,901,507
Distribution of profit:

	No.
	Targets
	Exercised results

	
	
	Amount
	Note

	1
	Extractable profit after tax 
	34,942,901,507
	

	2
	Dividend payment (plan: 15%; advance: 15%)
	15,749,340,000
	

	-
	Advanced for the first payment (5%)
	5,249,780,000
	

	-
	Remaining dividend payment (10% of profit after tax)
	10,499,560,000
	

	3
	Appropriation of bonus and welfare (10% x profit after tax)
	3,494,290,151
	

	
	Remaining (1 – 2 – 3)
	15,699,271,356
	

	4
	Remaining profit is supplemented to investment and development fund 
	15,699,271,356
	


Article 4: Approve the business development plan for 2020 proposed by Board of Directors of the Company and assign business operation plan for 2020 of the Company as follows:
4.1. Business targets: 

- Consolidated total revenue: VND 550 billion

- Profit after tax: VND 33.8 billion

- Dividend payout ratio: at least 12% of charter capital

4.2. Plan on profit distribution of 2020
a. Pay for corporate income tax in accordance with the existing regulations of the law

b. Profit after tax distribution
Above issues will be decided by General Meeting of Shareholders 2021
Article 5: Approve supplementing and removing the business sectors of the Company in Business Registration Certificate:
1. Remove the business code: Commission and receiving commission of importing – exporting products (Code: 8299) due to there is no business activity by now
2. Supplement 02 business codes in service of the business operation of the Company
· Electric generation: Code 3511
· Transmission and distribution of electricity: Code 3512
3. Approve adjusting clause 4, article 4, organization & operation charter of the Company and the equivalent term and conditions to the adjustments in main business line of the Company
4. Assign Board of Directors to consider and respond fully to the legal conditions for the supplements and removing the business sectors as above in accordance with the Corporate Law 2014, the other related legal documents and this Annual General Mandate
5. Assign General Manager (legal representative of the Company) to implement the procedures for the change in Business Registration Certificate with the State authorities in accordance with this Annual General Mandate and the related regulations of law
Article 6: Approve the total remuneration to Board of Directors and Supervisory Board:
1. Total remuneration to members of Board of Directors: VND 300 million/ year
2. Total remuneration to members of Supervisory Board: VND 132 million/ year
Above total remuneration will be accounted into operating expenses of the Company in compliance with existing regulations of the law

Article 7: Assign Board of Directors of the Company to select one from the list of independent audit companies as Audit Company for financial statement 2020 of the Company

Article 8: The General Meeting of Shareholders approves totally the contents of this Annual General Mandate with 8,341,500 voting shares (100%/ voting shares of shareholders participating in the General Meeting of Shareholders)
The General Meeting of Shareholders assigns Board of Directors of Vinacontrol Group Corporation to implement the contents which were approved at the Meeting.
